Internal Revenue Service Jepartment of the Treasury

District Director

F O BOX A-3290 DPN 22-2
CHICAGOy IL 60620

Date:

APR 27 1989 Emp {oyer Identification Number:
ISSA FOUNDATION 36-3620073
C/0 GARY H KLINE Contact Person:
BURKE WILSON B MCILVAINE MRS. A. M. BARRETT
135 § LASALLE STREET SUITE 2200 Contact Telephone Number:
CHICAGOy IL 60602 312 886-1278

Accounting Perind Ending:
December 31

- Form 990 Required:
Yes
Addendum Applies:
No

Dear Applicant:

Based on information suppiiedy and assuming your operations will be as
stataed in your application for recognition of exemptiony we have determined
you are exempt from Federal income tax under section 501(a) of the Internal
Revenue Code as an organization described in section 501(c) (2).

We have further determined that you are not a private foundation within
the meaning of section 50%(a) of the Coder because you are an organization

described in section 50%9a) (3).

If your sources »f supports or your purposess characters or method of
operation changes please (et us know so w2 can consider the effect of the
change on your exempt status and foundation status. In the case of an amend-
ment to your organizational document or bylawss please send us a copy nof the
anended document or bylaws. Alsos you should inform us of afl changes in your

name or address.

Since you are not a private foundations you are not subject to the excise
taxes under Chapfer 42 of the Code. Howevers you are not automatically exempt
from other Federal excise faxes. If you have any questions about excises
enp loyments or other Federal ftaxess pleas= let us know.

Grantors and contributors may rely on this determination uniess the
Internal Revenue Service pubfishes notice to the contrary. Howevers if you
lose your section 509(a) (3} statusy a grantor or contributor may not rely
on this determination if he or she was in part responsible fory or was aware
ofy the act or failure to acty or the substantial or material change on the
part of the organization that resulted in your inss of such statusy or if he or
she acquired knowfedge that the Internal Revenue Service had given notice that
you would no longer be classified as a section 509(a} (3} organization.

Donors may deduct contribufions to you as provided in section 170 of the
Code. Pequestsy legaciess devisess transfersy or gifts to you or for your use

are deductible for Federal estate and gift tax purposes if they meet the
applicable provisions of Code sections 20565y 2106+ and 2522.

In the heading of this letter we have indicated whether you must file Form

I atter Q47 (NN/CRY
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990y Return of Organization Exempt From Income Tax. If Yes is indicated: ycu
are réquired ta file Form 990 anly if your gross receipts each year are
normally more than 6255000, If a return is requireds it must be filed by the
16th day of the fifth month after the end of your annual acccunting pericd.

A penalty of $10 a day is charged when a return is filed lates unless there is
reascnable cause for the delay. Howevers the maximum penalty charged cannct
exceed $5:000 or & percent of your gross receipts for the years sthichever is
less. This penalty may alsc be charged if a return is not completes sa please

be sure your return is complete befare you file it.

You are not required to file Federal income tax returns unless you are
subject tc the tax on unrelated business income under section 511 of the Code.
If you are subject to this taxs you must file an income tax return on Form
990-T+ Exempt Organization Business Income Tax Return. In this letters we are
net determining whether any of your present or proposed activities are unrela-
ted trade or business as defined in section 513 of the Code.

You need an emplayer identification number even if you have n¢ employees.
If an employer identification number nas nct entered on your applicaticns a
number Mmill be assigred to you and you will be advised of it. Flease use that
number on all returns you file and in all carrespondence with the Internal

Revenue Service.

Cantribution deductions are allonable to doanors only to the extent that
their contributions are giftss mith ne consideration received. Ticket pur-
chases and similar payments in conjuncticn with fundraising events may nat
necessarily qualify as deductible contributionss depending on the circum-
stances. See Revenue Ruling 67-2446s published in Cumuiative Bulletin 1947-2,
on page 104s which sets forth guidelines regarding the deductibilitys as chari-
table contributionss of payments made by taxpayers for admissicn to or other
participation in fundraising activities for charity.

If we have indicated in the heading of this letter that an addendum
appliess the enclosed addendum is an integral part of this letter.

Because this letter could help resolve any questicns about your exempt
status and foundation statuss you should keep it in your permanent reccords.

We have sent a copy of this letter to your representative as indicated in
your pover of attarney.

Letter 947(00/CG)
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if you have any questionss please contact the perscn whose name and
telephone number are shown in the heading of this letter.

Sincerely yourss

- sl

S. Hintrodes r.
tistrict Director

Letter 247(D0/CG)



